OF SOUTH CAROLINA

constituted and may organize and perform its functions and duties,
as set out in this Act, upon the appointment and qualification of not
less than six (6) of its nembers. The members of said Commission
shall hold office for terms of six (6) years, and until their successors
are appointed and shall have qualified. The said Commission shall
organize by electing one of the members thereof to be Chairman, one
Secretary, and one Treasurer, the said member so elected 'reasurer
shall give bond for the faithful performance of his duties in the amount
of Ten Thousand ($10,000.00) Dollars. Upon the expiration of the
term of office of each of said Commissioners, his successor shall be
appointed in the manner of original appointment, and any vacancy
however occurring, shall be filled for the unexpired term in like mlan-
ner,"
SECTION 2: Same-bonds-amount issue increased-denomi-
nation increased.-That Section 8 of said Act be, and the samc is
hereby, amended by striking out the words and figures "One Hin-
dred and Twenty-five Thousand ($125,000.00)'" on line 4 of said Sec-
tion and inserting in lieu thereof the words and figures "Seven Hun-
dred Thousand ($700,000.00)"; amend further by striking out the
words and figures "One Hundred ($100.00)" on lines 9 and 10 of said
Section and inserting in lieu thereof the words and figures "One Thiu-
sand ($1,000.00)", so that said Section, when so amended, shall read
as follows:
"Section 8. That the Cooper River Hospital Commission is here-
by authorized and empowered to issue negotiable coupon bonds of
said District in the sum of not exceeding Seven Hundred Thousand
($700,000.00) Dollars, the proceeds of which shall be used by the
said Commission for the construction and equipment of a hospital
or hospitals in said District, the purchase of real estate and easements,
and the operation of said hospital or hospitals, all or any of them,
in said District. The said bonds shall be of the denomination of One
Thousand ($1,000.00) Dollars, or a multiple thereof; shall bear in-
terest not to exceed three (37c) per cent per annum, payable an-
nually or semi-annually as said Commission shall determine; shall
mature all at one time or in series or installments as said Commission
shall determine, but all bonds shall mature not later than thirty (30)
years from their respective dates, and shall be exempt from all State,
county and municipal taxes, and may be made registerable as to prin-
cipal."
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